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| am writing 6 you to convey the decision of this Ministry to implement the he new

system of accounting and financial repomng from the financial year 2013-14 to ensure
proper accountability, financial

e, end use of funds and to meet the needs of

Tet o e e 8 T e :
stakeholders The report of the ‘working group to formulate a unlform accountlng
standard For educational institutions, accepted by this Mmlstry is enclosed.

2. Itis important at this juncture to disserninate these standards to all educational

institutions within the preview of UGC to make them aware about these and to be in
readiness for implementation from 2013-14.

3. A consultation process with its affiliating institutions has to be undertaken hy
UGC to create awareness about the proposed changes and for obtaining comments on

the modality of implementation etc. by the target date This consultation process has to
be completed by March, 2012.

4, Subsequently, UGC has to take up capacity building programme in association

with Institute of Chartered Accountants of India to train the staff of Central Universities
and affiliated colleges.

5: 1 shall be grateful if you can look into the matter and formulate an action plan for 1
i @? smooth implementation of these standards by all Central Universities. 1
| ? J? W‘g Yours sincerely
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Enclosed : As stated above
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Prof, Ved Prakash, :
Chairman, .

University Grants Commission {UGC)
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New Delhi— 110 002 <48
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